Margaret Beaufort Institute of Theology

Bursary Policy

The Institute has two types of student bursary:

1. Named bursary: 

·  See website
2. Unnamed bursaries


Value of Bursaries
It is the Institute’s policy to retain flexibility about the value of bursaries in order to respond to the needs of an individual student, and to make best use of the funding available in each of the types of bursary funds.

We consider the whole of a student’s course in allocating our bursaries. This ensures that students on two- and three-year courses have their need for funding throughout the duration of their study considered from the outset. Each case will be reviewed annually.

Use of Bursary Funding
Bursary funding may be applied to the payment of fees and/or student maintenance. Each case is considered individually.

Eligibility
· The main criterion for the selection of eligible students is financial need. This means that applicants must be willing to divulge their financial situation. They must also be able to show that they have exhausted other avenues for funding, including the advice they will be given by the Institute about other sources of funding. 
· In making a decision account household earnings are taken into account which normally include earnings from employment, job seekers allowance, employment & support allowance, pension, working tax credits, child tax credits, other regular income. This does not include: housing benefit, child benefit, disability living allowance or personal independence payments. The household income threshold is £25,000.
· Undergraduate, postgraduate, research and internal MBIT course applicants are eligible for bursary funding.
· Full and part-time students are eligible for bursary funding.
· Students may apply at any stage of their course of studies, provided they apply before the cut-off point in any particular year.

Timing of Applications and Decisions
Applications for funding should be made after the normal admissions process has been completed and a place has been offered. During the admissions process, applicants will indicate any intention to apply for a bursary to the Director of Studies who will advise them on the application process, including the completion of an application form (see pp.4-5).

Individuals intending to make an application for bursary funding will therefore wish to complete the admissions process as early as possible in the academic year and by 1 June at the latest. Any applications made later than 1 June will not automatically be considered and such applicants may have to defer their entry if it is dependent on a bursary.

Students in the second or third years of their programme whose financial situation has changed and are applying for a bursary for the first time should also apply by 1 June. We encourage you to discuss your situation with the Director of Studies as soon as possible.

Conditions of Bursaries
1) Prospective students who have been awarded a bursary will be expected to show a firm commitment to taking up their place at the Institute.

2) Continuing students must have successfully completed all the requirements of the year before a bursary can be renewed. They should also have paid all outstanding bills to the Institute and/or Cambridge Theological Federation, University of Cambridge or Anglia Ruskin University.

3) The Bursary Panel will determine whether a student receives a named or unnamed bursary. Students in receipt of named bursaries will be expected to provide a brief profile of themselves, using a proforma that can be shared with the donors of their bursaries. They will also be asked to provide a short personal reflection at the end of their course of study.

Bursary Panel
The Panel comprises member of the Academic Management Team, chaired by one of the Principals.

Appeals Against Decisions of the Panel
The decision of the Panel is final and there is no appeals procedure.

Hardship Fund
The Institute has a small hardship fund available to meet time-limited and unforeseen circumstances that might arise during the year. This is separate from the bursary fund and is likely to involve arrangements for repayment at some stage. Enquires about the fund should be made to Director of Studies.
Margaret Beaufort Institute of Theology

Application for a Student Bursary

PLEASE READ THE INSTITUTE’S BURSARY POLICY BEFORE COMPLETING THIS FORM.
Name
………………………………………...
Course accepted for   ………………………  (state whether full or part-time)

Start date   ………………………

Please state here the amount of financial support you are requesting and how it will be used (e.g. towards payment of fees, living expenses, travel, childcare, books and materials)

What financial contribution will you be making to your own studies?

Have you ever previously received financial support for study?  If so, please give amount and state the source

Have you sought any other financial support for this course?  Please give details of applications made and responses.

To ensure that the Institute makes the best use of its charitable benefactions for the purposes for which they were given, the Panel needs to have as much information as possible about your financial situation.  This information will be confidential to the Panel.

If you do not receive a bursary how will this affect your ability to take up your place/continue with your studies.
Signature   ……………………………….

Date  …………………………………..

Please return this form to Dr Anna Abram, Co-Principal, aa2008@mbit.cam.ac.uk
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